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Weekly Market Recap: India & Global

The week opened on a negative note on Monday, with the Nifty 50 gapping down sharply to open at 23,868 before
recovering marginally to close at 24,028.05, while broader markets fell around 2% and all sectoral indices except IT
ended in the red. Tuesday, brought a brief sigh of relief as US President Donald Trump signalled that military operations
in Iran could be nearing an end, easing energy supply fears and helping crude prices slip back below $100 per barrel; the
Nifty bounced 0.97% to close at 24,261.60 and the Sensex rose 0.82% to 78,205.98, with mid-caps and small-caps each
gaining around 1.6-2%. However, the jump was short-lived, as panic selling resumed on Wednesday, with the Nifty
falling 1.63% to close below the 24,000 mark at 23,866.85 and the Sensex shedding 1.72% or 1,342 points; Auto, Banking
and Financial Services stocks led the decline, while Bajaj Finance, Axis Bank, Bajaj Finserv, Mahindra & Mahindra, and
Maruti Suzuki were the biggest laggards. Losses deepened further on Thursday, as crude oil prices crossed $100 per
barrel again, the rupee continued to weaken, and Fll selling showed no signs of reversal. The Nifty fell another 0.95% to
23,639.15 and the Sensex dropped 1.08% to 76,034.42, with Auto, FMCG Realty, and Private Bank indices declining, as

Energy and Metal stocks posted modest
gains. Friday proved to be the most brutal
session of the week, with the Nifty
plunging 2.06% to 23,151.10, as the India

Indian Equity Market Performance & Key Valuation Ratio

VIX spiked 6.32% to 22.88 and over 500 Index 13-03-2026 | 2 hange | e | pjp |Dividend
stocks hit their 52-week lows including : (Wow) Yield
heavyweights such as HDFC Bank and TCS. Broader licess -
For the full week, the Sensex lost 5.5% or glsfgySensex ;i;:g;g 2?;; igis i;g 1;2
:ﬁ;d' tf‘Z'theap”eit”xe:'k'lf;yfj? i:e§2233 BSE 150 MidCap Index 1484366 -429% | 3235 | 489 | 087
_ , BSE 250 SmallCap Index 5875.64 | -375% | 27.24 | 348 | 0.78
four years with all 16 major sectoral = faer oy o oviidCap Index 1003273| 4.98% | 2216 | 405 | 118
indices closing in the red; the Nifty Auto .
Sectoral Indices
index was the biggest sectoral casualty, [gor e o Moving Consumer Goods | 17,573.06 | -3.86% | 3294 | 73 | 157
plunging 10.6%, followed by Nifty Bank, |pce commodities 757485 575% | 232 | 308 | 101
Nifty India Defence, and Nifty Metal. Flls g consumer Discretionary 8423.18| -670% | 4298 | 613 | 077
were relentless sellers throughout the [gof Energy 11,597.89 | -2.78% 1043 | 1.91 7254
week, offloading over 46,100 crores in  [gE Financial Services 11,798.06| -5.48% | 1636 | 28 | 098
March alone with the largest single-day gt Healthcare 42,78759| -177% | 3792 | 649 | 0.5
outflow of 2026 recorded on Friday. |BSE Information Technology 28,151.52 | -3.65% 214 | 5.88 2.87
Globally, Dow Jones was down 1.99%, S&P  |BSE Auto 53,876.79| -9.95% | 31.23 | 5.95 1.27
500 was down 1.60%, Nasdagq was down  |BSE Bankex 60,462.88 | -6.97% | 1432 | 2.14 1.09
by 1.26%. Asian markets, Nikkei 225 was  |BSE Metal 37,268.72 | -5.88% 19.6 3.19 1.4
up by 3.11%, Shanghai was down 0.70%, |BSE Oil & Gas 26,864.10 | -4.61% 8.9 1.59 2.68
Hang Seng was down 1.13% and KOSPI  (BSE Power 6,922.20| 0.73% 32.57 | 4.38 1.21
was in red with 1.75%. BSE Realty 5521.21| -4.32% 3474 | 4.43 0.42
BSE-Gainers BSE-Losers
%Change | %Change %Change | %Change
Symbol LTP (WoW) | (MoM) Symbal P (Wow) | (MoM)
NTPC 384.50| 1.00% 5.90% Larsen & Toubro Ltd 3,439.00| -12.90% -17.60%
PowerGrid Corporation of India | 301.00| 0.60% | 4.80% Mahindra & Mahindra 2,931.10| -12.10% | -17.10%
Sun Pharmaceutical India Ltd | 1,801.60| 0.10% | 6.10% Ultratech Cement Ltd 10,616.00| -11.40% | -18.10%
el e 1332.80] 0.10% | -13.10% Maruti Suzuki Ltd 12,591.00 | -11.10% | -17.40%
Bajaj Finance Ltd 855.10| -10.00% | -16.60%
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Market View from Research Desk:

India GDP Growth Data (YoY)
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NIFTY (23,151.10): The week's intermarket dynamics indicates a clear risk-off picture with significant implications for the
Indian economy. The Nifty 50's sharp decline far outpacing the Nasdaq's and S&P falls, underscores India's vulnerability
to the current global shock, driven by Brent crude and WTI crude rising, which directly widens India's current account
deficit, pressures the rupee, and stokes imported inflation across the economy, negatively impacting Aviation, Paints,
OMCs, Auto, and FMCG sectors that carry heavy dollar-denominated input costs. The declines in Gold and Silver likely
reflect forced global liquidation rather than genuine risk appetite, weighing on Jewellery stocks like Titan and Kalyan
Jewellers, while Copper's marginal 0.86% fall signals softening industrial demand a mild negative for Metals and Capital
Goods. India's 10-year bond yield offers relief to Banking and NBFCs on their cost of funds, though any sustained crude-
driven inflation spike could quickly reverse this comfort. Natural gas fall brings marginal cost relief for Fertiliser and City
Gas Distribution companies like IGL and MGL. Overall, energy costs remain the dominant headwind, and unless crude
stabilises, Auto, Aviation, Paints, and Retail face the most pressure in the weeks ahead.

The escalating Middle East conflict and its ripple effects on global energy markets dominated the sentiments across all
major economies. China inflation data showed consumer prices rising 1.3% year-on-year, while producer price deflation
eased to —0.9%. Japan, which sources 90% of its oil from the Middle East, was among the hardest-hit developed
economies, with the Bank of Japan warning that a weakening yen could accelerate imported inflation and complicate
its rate hike trajectory. South Korea's won breached 1,500 per US dollar for the first time since 2009, reflecting Asia's
deep vulnerability as an energy-import-dependent manufacturing bloc. Global equity markets broadly sold off, with
Germany's DAX falling 6.8% and bond yields rising across Europe, where the ECB cautioned that prolonged conflict could
fuel a fresh wave of inflation and complicate the rate path for central banks worldwide. India CPI inflation saw growth
by 3.21% in February 2026 compared to February 2025.

The Nifty 50 exhibited a clear and sustained downtrend throughout the week, with the index consistently forming lower
highs and lower lows, a textbook bearish price structure. The only exception was Tuesday's brief relief rally, which failed
to sustain above the 24,300, as the index was immediately rejected and resumed its downward trajectory over the next
three sessions, confirming that the bounce was a dead-cat rally rather than a genuine reversal supported by volumes.
The highest resistance stands at 25169, starting from 24118/24259/24714 and support range s
22926/22786/22331/21875.

India’s WPI inflation data will be monitored during the surge in crude oil prices, as a high value could signal rising input
cost pressures and negatively impact rate-sensitive sectors such as Banking, NBFCs & Real Estate. Unemployment rate
and infrastructure output data will act as key indicators of domestic economic strength. Globally, policy decisions from
the Bank of Japan and the Bank of England will remain in focus, as any hawkish signals could strengthen their currencies.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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